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True False
From “XBRL: Four Letters, Numerous Benefits”
1. Analysts estimate that using formats such as XBRL can increase report preparation costs by up to 50 QO o
percent.
2. XBRL-GL provides information such as the originator of the journal entry, the time of entry, related QO o

parties and the types of documents involved.

From “Understanding and Using Benchmark Information”

3. When evaluating any industry data, one should assess the sample size of the industry, from where QO @)
the data has been derived, how the data provider calculates the key metrics that it reports on and
how often the data provider updates its benchmark data.

4. The net profit margin is expressed as the profit after taxes during a given financial period divided ~ O Q
by sales.

From “State Tax Liaison Meeting ”
5. To offset the reduction of revenues in Tennessee, buyouts and an increase in staff for the tax @) Q

enforcement division were made. There are 13 more tax enforcement officers now.

From “IFRS Adoption: The First Wave in an Inevitable Tide of Change

6. The proposed IFRS roadmap has general adoption for 2014. “Early users” will be eligible for usage ~ Q )
in 2010.
7. The IAS 18 standard governs general revenue recognition under IFRS. O o
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