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True False

From “The American Recovery and Reinvestment Act”

1. The most expensive provision of the individual tax relief is the refundable first-time home buyer Q o
credit.

2. Pre-Act law provided a 30 percent tax credit from various qualified home energy efficient Q o
improvements. The Act decreases the credit to 10 percent for 2009 and 2010.

3. The Act increases the bond small issuer exemption from $10 million to $30 million for 2009 and 2010. O o

From “CPA Firm Marketing Activities: A Survey”

4. The large, international firms were seeking to obtain new clients by expanding their services to Q Q
firms that had traditionally been the clientele of second-tier or regional firms.

5. According to the survey results, having a firm Web site is the leading advertising activity. o o

From “Peer Review: No Guarantees Ever and No Hope Sometimes”

6. Firms in which AICPA members practice must be enrolled in the AICPA Peer Review Program O @)
unless the firm provides no services subject to peer review.

7. Identified inconsistencies must be resolved only if the review’s status is completed. @) @)
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