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True False
From “Small Firms Can Meet Clients’ Needs in the IFRS Environment”
1. The roadmap proposes mandating the use of IFRS by 2010 for all private companies and allowing ~ Q o
early adoption for the nation’s largest companies beginning with 2009 financial statement filings.
2. According to the U.S. Small Business Administration, exports by U.S. small businesses registered at Q o

$500 billion between 2002 and 2007.

From “Federal Tax Liaison Meeting”
3. The IRS Commissioner’s plan includes two goals: improve service to make voluntary compliance @) @)
easier and enforce the law to see that everyone files in a timely manner and pays an accurate return.

4. The IRS estimates the current tax gap to be $200 billion. @) @)
5. ACS was originally designed to be an outbound call system, but currently functions as an inbound  Q Q
call system.
From “Maximizing Your Credit for Child and Dependent Care Expenses”
6. A credit is allowed for household services and care expenses paid to care for a qualifying individual O o
to enable taxpayers to be gainfully employed or to search for employment.
7. Generally, expenses paid for nursery school, pre-school or other similar programs below the O o)
kindergarten level will not qualify, while anything above will.
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